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Abstract  

The position of Economics education in the development of individuals cannot be over-

emphasized. It has been described as the cornerstone that drives every economy and 

national development. This paper therefore, emphasized on the need to re-orient and re-

position Economics education in secondary and tertiary institutions in Nigeria for youth 

employment, poverty reduction, income generation and all-round economics 

empowerment. The paper also holds that Economics education curricula in secondary 

and higher institutions of learning be reviewed and refocused to equip young graduates 

with economics education/entrepreneurial skills with its uniqueness should be treated 

proactively to meet current challenges in global and national economic development. It 

equally challenged policy makers on the need to refocus policies in problem solving 

rather than maintain the status quo and to ensure that Economics Educators be 

adequately remunerated. Government should give necessary attention to Economics 

education by providing adequate funds to some of its programmes to achieve its goals, 

which will in the long-run aid sustainable growth and national development.  

  

Keywords:  Economics, Education, Economics Education, Economics Educator, 

Values Re-orientation. 

 

Introduction 

Managerial skills and competencies of organizing, planning, controlling and directing 

of  resources are essential and veritable means of enhancing efficient and effective use 

of the limited scarce resources. In light of this, managerial skills and competencies are 

of prior benefit in every sector of a nations’ economy, due to the fact they help an 

individual to judiciously utilize material and human resources. When these skills and 

competencies are imparted on an individual (leaner), he/she will be able to utilize them 

in their field of human endeavor which will pave way for increase productivity. In other 

words, Economics education helps to inculcate managerial skills and competencies on 
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learners that will help them in utilizing such skills for enhancing the productivity in 

work environment and the society at large.  

In the world of work, employers of labour are predisposed to employ individuals with 

the needed market values (skills, competencies, worth among others) that will help to 

increase the aggregate productivity in the organizations they are employed. One 

important goal of education is preparing the learners for suitable job opportunities 

before and after the period of teaching and learning. This is achieved when the teaching 

and learning process are organized bearing in mind the needed values expected of the 

learners. Economics education equips an individual to contribute meaningfully to a 

given organization he/she is working. In other words, Economics education aim an 

individual for the purpose of been the desired by employers of labour. This is due to the 

needed skill and knowledge Economics education equips and transfers to the 

individual. 

In furtherance of this, The National Policy on Education, Federal Republic of Nigeria 

FRN (2004) captured three basic goals of Education to include:  

 To Contribute to national development through high level manpower training 

 To Develop and inculcate proper values for the survival of individual and the 

society  

 To acquire both physical and intellectual skill which will enable the individual 

to be self-reliant and to be useful members of the society.  

 In same vein, institutions of learning developed curricula and adapts same for the 

teaching and training of young graduates as part of the efforts to tackle the problem of 

graduate unemployment. In recent years, the promotion of Economics education as a 

possible source of job creation, poverty reduction, income generation, human and 

institutional empowerment and economic dynamism in a rapidly globalizing world has 

attracted increasingly policy and scholarly attention. However, despite this attention, 

there has been no systematic attempt to orientate; youths and young undergraduates on 

the core Economics education values. This tendency has been either to subsume the 

youths into political thuggery and its affiliations, get-rich quick programmes, pursuit of 

white collar jobs that are scarce or non-existent, and attempts to ignore efforts to forge 

a livelihood through enterprise activities.   

The main focus of this paper is to stimulate policy debate on the need to re-orientate 

and re-direct undergraduates to core values of Economics education. This involves 

changing the mentality and orientation of undergraduates and other youths from 

focusing on non-available white collar jobs to youth managerial, self-development and 

entrepreneurial skills as a viable career option and employment generation.  

 

Concept of Economics 

Economics is a social science that adopts a behavioral approach to study how human 

beings use the limited resources in any given society. According Robbins in Chukwu 

(2019) ‘Economics is a science which studies human behaviour as a relationship 
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between ends and scare means which have alternative uses’ In same vein, The 

American Economic Association (2018), view Economics as the study of scarcity, the 

study of how people use resources and respond to incentives, or the study of decision-

making. Economics is a broad discipline that helps us understand historical trends, 

interpret today’s headlines, and make predictions about the coming years 

(Okumana,2000). It uses scientific methods to understand how scarce resources are 

exchanged within the society. In same similitude, wikipedia (2021) found that it studies 

how individuals, businesses, governments and nations make choices on allocating 

resources to satisfy their wants and needs, and tries to determine how these groups 

should organize and coordinate efforts to achieve maximum output. Economics is a 

discipline which when properly taught could improve the skill and intellectual 

conscience of the individual towards making the decision that will help provide 

answers to the economic challenges confronting the nation and assistance to bring 

succor to humanity. Similarly, Economics contents/topics are derived from societal 

needs and aspiration hence, the knowledge it equips the recipient is for the 

improvement of ultimate welfare in relation to making a critical decision on how to 

attain maximum satisfaction from relative purchasing power. Besides, the importance 

of the subject to an individual is inculcating in them economics literacy to contribute 

significantly towards national development if effectively taught (FRN, 2013). It is a 

subject aimed at nurturing responsible individuals which border on all aspects of 

societal development. 

Economics is anchored on interest, trending issues and the prevailing circumstances. 

Marshall in Akunya (2006) defines Economics as activities of mankind in their daily 

existence. However,  in this paper Economics is seen as a science of how an individual 

makes choice among limited resources. More so, Economics prepares youths for full 

adult lives in a complex, dynamic and globalized world which is geared towards 

fostering full development of an individual and the society. The realization of these 

lofty goals and values can only be achieved if there are deliberate attempts to re-orient 

and develop the social, cultural, political and economic systems in such a way that the 

learners can connect with what is taught. 

 

Concept of Education 

According to Akarowhe (2017) Education is the transfer of positive skills, values and 

disposition which are desirable by the society that would assist a learner(s) for self-

awareness, self-reorientation, self-actualization and self-reliance. He maintained that 

education is aggregate of the process, skills, depositions, and belief systems which a 

learner(s) acquire for his positive development and meaningful contribution to the 

society he/she live. Education helps an individual to integrate into a given profession 

through various accomplished skills, competences and depositions received, that will 

enable him/her to be self-reliance and contribute to the nation at large. It can also be 



Journal of Economics and Environmental Education                                                                     31 

 

seen, as the acquisition of positive values and goals. Akarowhe (2018) further opined 

that, such values and goals are meant for self-actualization of the individual which the 

social system have keen interest for its attainment. In another development, the Oxford 

dictionary (2018) defined education as the process of receiving or giving instruction, 

especially at school or university. 

 It is Essential to point-out that ‘Economics Education’ differs from ‘Economics of 

Education.  Economics of Education is the study of economic issues relating to 

education, including the demand for education, the financing and provision of 

education, and the comparative efficiency of various educational programs and policies. 

It also involves the application of economic principles, concepts, and laws to the 

process of Education while Economics education is concern with imparting desirable 

economic knowledge and skills on a learner(s). Economic education is a special branch 

of Economics that utilize educative approaches for the purpose of embedding on the 

resources within the society. Economics education or Economic education is a field 

within Economics that focuses on two main themes; current state of, and effort to 

improve, the Economics curriculum, materials and pedagogical techniques used to 

teach Economics at all educational levels; and research into the effectiveness of 

alternative instructions techniques in Economics, the level of economic literacy of 

various groups, and factors that influences the level of Economics literacy. Economics 

education helps to inculcate managerial skills and competence on learners that will help 

them in utilizing such skills for enhancing the productivity in work environment and 

the society at large.  

Economics education can be expressed as a process, science and product; As a process 

Economics education involves a time phase of inculcating the needed skills and values 

on the learners, In other words, it entails the preparation of learners for would-be-

Economics educator (teachers) and dissemination of valuable Economics information 

on learners in order to improve their standard of living by engaging in meaningful 

venture. As a science, it means that it is a body of organized knowledge which is 

subjected to scientific proves or tests. As a product, Economics education involves the 

inculcation of saleable values, skills, and disposition on the learners which are desirable 

by employers of labour and the society at large. The above meanings put forward, point 

out a number of essential characteristics of Economics education to include;  

 It involves in inculcating needed skills and values on learners. 

 It adopts a scientific approach in the teaching/learning process. 

 It helps in raising the standard of living of learners.  

 It helps learners to engage in meaningful businesses venture.  

 It prepares the learners for the world of work. 

 It assist learners in the developmental strive of the society and the nation at 

large. 
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Economics education is a vehicle that would be used to make people become aware of 

basic economic principles and concept as well as the tools for sound economic analysis 

and inculcate in them an attitude of mind that will contribute intelligently to discourse 

on economic reforms and development as they affect or would affect the society. 

 

The Mission of Economics Education  

The specific task of Economics Education differs from society to society because the 

problems people encounter in the society while attempting to satisfy their numerous 

wants with the limited resources available to them differ Gotip et al, (2020). According 

to the National University Commission benchmark (2018), the objectives of Economics 

Education are to; 

 Produce graduates equipped with critical skills and abilities to undertake a 

synthesis of Economics with other subject areas such as Geography, Sociology, 

Psychology, Anthropology, Politics, History and Law. 

 Equip students with ability to identify models that underlie the essence of a 

problem; analyze and reason – both deductively and inductively. 

 provide training in the principles of Economics and their application appropriate 

to the type of degree concerned: single joint and combined studies. 

 stimulate students intellectually through the study of Economics and to lead 

them to appreciate its application to a range of problems and its relevance in a 

variety of contexts. 

 provide a firm foundation of knowledge about the workings of an economy and 

to develop the relevant skills for the constructive use of that knowledge in a 

range of settings. 

 develop in students the ability to apply the analytical tools, knowledge and 

skills acquired to the solution of societies economic problems; 

 Equip students with appropriate tools of analysis to tackle issues and problems 

of economic policy. 

 Develop in students, through the study of Economics, a range of transferable 

skills that will be of value in employment and self-employment. 

 

Importance of Economics Education 

According to Obemeata (1991) the importance of Economics education to any nation, 

is very clear. It enables both leaders and citizens to understand basic Economics 

concepts, principles as well as to understand, appreciate and seek to improve the 

economic situation for their own social good. The understanding of Economics is a pre-

requisite for good citizenship. To him the principal objective for teaching Economics 

should be "to provide economics understanding necessary for responsible citizenship". 

Being a responsible citizen involves the ability to take rational decision on important 

economic issues with a good basis for doing so Furthermore, he stated that the position 
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of Economics Education in secondary school curriculum has been strengthened because 

it has been accepted that it has some civil values because of some topics such as "the 

element and determinants of national income, the structure and activities of labour 

unions, the working and influence of financial institution". These prepare one 

adequately for life in modern society. According to Chukwu (2019), people’s political 

independence is incomplete without economic independence and this can only be 

achieved through a well-planned and coordinated development of small business, 

economic and entrepreneurial education. Therefore, the importance of Economics 

education to the nation’s economy could be stated thus: 

 

 Inculcating managerial skills and competencies on the learners:  Managerial 

skills and competencies of organizing, planning, controlling and directing of 

limited scarce resources is an essential and veritable means of enhancing 

efficient and effective use of the limited scarce resources. In light of this, 

managerial skills and competencies are of prior benefit in every sector of a 

nations’ economy, due to the fact that it helps an individual to judiciously utilize 

material and human resource. When these skills and competencies are imparted 

on an individual (leaner), he/she will be able to utilize them in their field of 

human endeavor which will pave way for increase productivity. In other words, 

Economics education helps to inculcate managerial skills and competencies on 

learners that will help them in utilizing such skills for enhancing the 

productivity in work environment and the society at large.  

 Preparing the learners for self-reliance: Self-reliance is the extent to which 

an individual within a given society or nation is able satisfy his/her needs 

without depending on another person. It is one of the most important indicators 

use to determine level of national development. In every nation of the world 

greater percentage of the average population depends on government for 

employment opportunities. The resultant effect of this is often increase in the 

level of unemployment on the aggregate. Economics education seems to 

provide solution to this besetting problem by preparing an individual for self-

reliance. In other words, Economics education prepares an individual to engage 

in meaningful small and medium scale businesses so as to cater for himself 

without depending on government. In same vein, learners will be able to open 

up a business with the knowledge gained from Economics education during the 

teaching/learning process, which will enable him to cater for his needs. 

 Increase standard of living/welfare of Learners:  Standard of living refers to 

the extent to which an individual is able to maintain himself with the basic 

needs of life. These needs include food, shelter, protection and clothing. 

Similarly, Akarowhe (2018) was of the view that standard of living is the level 

of quality of life people in a particular society or country enjoying, which is not 

only affected by their level of income but the quality and quantity of goods and 
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services made available to them. Economics education plays a special role in 

inculcating vital economic perspective on learners/individual that would assist 

them in the process of catering for their needs by taking into consideration 

certain economic principles and laws. 

 Promoting marketability of the learner for the world of work:  The world of 

work is aimed at providing employment opportunities for the ever growing 

population of any country. In the world of work, employers of labour are 

predisposed to employ individuals with the needed market values (skills, 

competencies, worth among others) that will help to increase productivity on the 

aggregate in the organizations/establishments they are employed. One important 

goal of education is preparing the learners for suitable job opportunities before 

and after graduation. This is achieved when the teaching and learning processes 

are organized bearing in mind the needed values expected of the learners. 

Economics education equips an individual to contribute meaningfully to a given 

organization or establishment he/she is working. In other words, Economics 

education prepares an individual for the purpose of been desired by employers 

of labour. This is due to the needed skill and knowledge possessed and 

transferred to the individual. 

 Encourage learners to make prior contribution to sustainable national 

development Education is expected to integrate an individual to the larger 

society by imparting disposition, skills and values on him/her that will assist 

him/her in contributing to the society and the nation at large. In light of this, 

every learner after a specific period of instruction/learning in an institution of 

learning is expected to give back to the society and the nation. Economics 

education helps an individual to contribute his quota for sustaining national 

development in terms of contributing to the development of the immediate 

society and the nation at large. The study of Economics helps individuals to 

plan for the development of the economy. Similarly, a well-equipped graduate 

of Economics education will assist in forecasting unseen economic cycle of 

recession/depression for government, and proffer remedy to key economic 

issues facing a nation, which will help aggregate economic performance and 

increase welfare (standard of living) among member of the society. 

 Promotion of Effective Domestic Resource Utilization: Economics education 

will contribute significantly in the use of local resources. Entrepreneurship 

encourages the use of local raw materials especially in agricultural and 

manufacturing business. Economics Education also encourages traditional 

craftsmanship. This can discourage and reduce a country’s excessive 

dependence on imported raw materials. 

 

Economics Education and Values Re-orientation 
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Economics Education is concern with imparting desirable knowledge on a learner(s). It 

is a special branch of Economics that utilizes educative approaches for the purpose of 

embedding on the resources within the society. Economics education or Economic 

education is a field within Economics that focuses on two main themes; current state of, 

and effort to improve, the Economics curriculum, materials and pedagogical techniques 

used to teach Economics at all educational levels; and research into the effectiveness of 

alternative instructions techniques in Economics, the level of economic literacy of 

various groups, and factors that influences the level of economics literacy (NOUN, 

2006). Values are ideals which guide, qualify or direct an individual’s interaction with 

others, his general conduct and involvement in career (Career Resources, 2001). 

Ugodulunwa and Bahego (2007) asserted that values are traits and qualities that are 

considered worthwhile, given highest priorities which deeply help in driving forces in 

an individual. Values are standards or qualities considered worthwhile and desirable. 

Value re-orientation is a conscious development of human resources through 

ideaological appeals, planning, training, productivity and efficiency in achievements 

through corporate culture. Ugodulunwa and Bahego (2007) defined value re-orientation 

as changing the attitudes, beliefs, perception, principles, direction and involves the 

repositioning of the mindset of a people in order to influence behaviour and the way of 

life. It follows therefore that value re-orientation for our country to attain meaningful 

development especially in our educational system by integrating entrepreneurship and 

Economics education into our tertiary institutions curriculum. 

According to Adu (2002) the study of Economics education serves a useful purpose in 

modern life. It gives us facts and shows us what may be expected to be the outcome of 

certain lines of conduct; it helps us to decide which of several alternatives to choose. It 

charged its recipient to make wise choices that will satisfy their needs in the presence 

of unlimited wants and limited resources. Obemeata (1991), noted that Economics 

education has various values to the learners which include;  

 The Cultural Values: - Economics has some intrinsic values that make it 

appealing as a school subject for example: there is a great logic in it. It connects 

learners to the essentials of everyday life with tropical issues such as 

International Monetary Fund (IMF), Structural Adjustment Programme (SAP) 

and how they contribute to the development of the economy.  

 Intellectual Training: - Economics also contribute to intellectual training 

because it involves looking at issues in a rational manner. Economics is not 

primarily a body of knowledge, it is a method  rather than a doctrine, an 

apparatus of mind, a technique of thinking  which helps its possessors to draw 

correct conclusion  

 Vocational Training: - The vocational nature of Economics made it readily 

acceptable to students. Economics as a subject is of direct utility in many areas 

of industries and commerce. It is also an essential part of most professional 

examination like Banking, Accountancy, and Secretariat. 
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Areas that Need Re-orientation 

Economics education needs re-orientation on the following areas; 

 Inadequate Teaching and Learning Materials on the teaching of 

Economics:  The teaching of Economics in Nigeria is characterized by many 

inadequacies. Nigerian Secondary schools and higher institutions of learning 

have few materials for the teachers of Economics to work with. For example, 

audio-visual aids for the teaching of Economics are either not available in 

sufficient quantity or what is available is usually in- appropriate. With the 

exception of a few, the Economics textbooks written in Nigeria are badly 

written, obsolete, sketchy, and lack in-depth for Economics analysis.  

 Lack of Economics Teachers/Educator Commitment:  The issue of teacher 

commitment and effectiveness is now a perennial one in educational discourse. 

The teachers today occupy a paramount position in the teaching learning 

situation. It is agreed that no education can rise above the quality of its teacher. 

Teachers need to be committed and dedicated to teaching profession. Teaching 

requires a cultivated ability. To be done exceptionally well, it also requires a 

special talent and a sense of vocation.  

 Student Poor Attitude and Interest:  The kind of attitude a student has also 

affects his school work and learning in general for instance, if he has a positive 

attitude about the teacher and the subject, success is inevitable. It is observed 

that students attitudes to Economics determines the degree to which they pass 

Economics and negative attitude towards the subject and teachers will definitely 

have adverse effect on their academic achievement in the subject. 

 The Difficulty of the Subject:  There had been controversies over the teaching 

of Economics in secondary school. This was based on the belief that Economics 

is difficult to teach involving mathematical calculations and data interpretation. 

The argument is that, since the power of deduction and abstract reasoning do 

not usually develop much before the age of sixteen, Economics cannot be 

effectively taught to students before this age.  

 Economic Education curriculum: Economics Education curriculum should be 

based on the achievements of graduates' competence (outcomes based 

curriculum) that directs all graduates to achieve a certain competence.   

 The Need for Simplification: At secondary school level, Economics teachers 

should ensure that their teaching processes are made simple but care should be 

taken not to further create abstraction which may lead to the exclusion of some 

advanced Economics theories from the syllabus if the tendency is to teach only 

what the students would understand. This means that what remains might not be 

Economics principles for instance, the case of Oligopoly and Monopolistic 

competition, an attempt to avoid this from secondary schools syllabus because it 
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involves analysis which may be too difficult for the students therefore we 

concentrate on perfect competition and monopoly both of which do not exist 

anywhere, the real situation is the Oligopoly and Monopolistic Competition. 

 Bias and Objectivity: Economics teachers/Educators find it difficult to 

eliminate bias and subjectivity while teaching the students. They try to influence 

the decision of the students, to suit their personal interest. This is common when 

teachers are teaching topics like consumer behavior, division of labor, inflation, 

etc. This leads to the following:  

Value Judgments: Students cannot distinguish between fact and opinion. Since 

Economics is concerned mainly with means and ends; one should be concerned 

with how best to compete unlimited wants with the limited resources. At times 

it is difficult to make judgment about moral implications behind individuals’ 

choice and sacrifices. For instance, the Law of demand i.e. rise in demand will 

lead to an increase in price, with this, it is argued that Economics can be taught 

without bringing in subjectivity.  

Logic: - This involves the teaching of Economics in a way that it applies to real 

life situation of the learners. The teacher has to apply Economics teaching to 

solve the problems encountered by the learners in a convincing manner using 

sample studies in their environment. 

Topic Selection Preferences: -Teachers do select topics based on personal 

interest and how the topics appealed to them. The choice of topic to be taught is 

therefore being influenced by their subjectivity 

 Lack of Conferences/Workshops for Economics Teachers/Educators: 

Ministries of Education and other relevant agencies in the country have not 

thought it necessary to organize or sponsor workshops or even conferences for 

Economics educators or teachers both in the secondary schools and universities. 

This undermines the immense benefit such conferences or workshops will yield 

in the development and growth of the nation. Hence there is need for proper re-

orientation to meet up with the global trends. 

  

Solution to achieving the missions of Economics Education in Nigeria 

The achievement of the missions of Economics education in Nigeria could be through 

the following strategies; 

 Good policy formulation. 

  Public re-orientation. 

 Public and private partnership 

  Specific emphasis on skills and not paper qualification. 

 Teachers training and retraining packages. 

  Availability of equipment and facilities for teaching Economics education. 

  Career counselling. 
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  Public advocacy. 

 

Future Expectations of Economics Education 

According to Ogbogbro (2006) Comparative Education study and Adaptation centre 

(CESAC) has been designed to meet the requirements of Economics education in the 

new system. The guiding principle of this template is the need to equip graduates of 

Secondary/Higher education with the basic knowledge and skills that will enable them 

to appreciate better the nature of economic problems in any society. In the light of this 

philosophy, the following are expected for the Economics Education course in future:  

 To equip students with the basic principles of Economics necessary for useful 

living and for higher education 

 To prepare and encourage students to be prudent and effective in the 

management of scarce resources.   

 To raise students respect for the dignity of labour and their appreciation of 

economic, cultural and social values of our society and  

 To enable students acquire knowledge for the practical solution of the economic 

problems of society; Nigeria, developing countries and the world at large.  

 To contribute to job creation, economic growth, skill enhancement and the 

development of an entrepreneurial culture; to assist them in their quest to start 

their firms as well.  

 

Conclusion 

It can be concluded that Economics education is one of the driving force that promotes 

the economy of a nation and also boost tremendous employment opportunities for 

young graduates and the youth alike, through skill enhancement and effective 

management of scarce resources. On this premise, Economic education should be 

treated proactively to meet current challenges in the nation’s economic development. 

Many countries around the world are coming to acknowledge the power of education as 

a viable solution to multiple challenges facing the society because it has the power of 

poverty eradication, job creation, enhanced productivity and in turn building the 

economy.  

  

 

Recommendations 

The following recommendations were made on how Economic education could be used 

to bring about the re-orientation of values in an economy. 

 

1. Government should give necessary attention to Economics education by 

providing adequate fund to some of its programmes for it to achieve some of its 

goals, which will in the long-run aid sustainable national development.  
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2. Curriculum planners and other stakeholders in the education sector should 

reposition Economics education by imputing entrepreneurial values. This will 

helps to address some pertinent issues in national development such as 

reduction in level of mass unemployment among other.  

3. Economics educators’ should be properly remunerated. This will assist in 

incentizing them to map-out profitable teaching/learning strategies that will help 

to enrich the learners for sustainable national development.  

4. Funds should be made available by government that can readily be accessed by 

young graduates of Economics education who are ready to go private upon 

graduation. This fund should be devoid of the known bottlenecks and rigors 

associated in accessing such facilities 

5. Conferences/Workshops for Economics Teacher/Educators should be organized 

by government and relevant authorities to drive the process, is as important as 

developing the training instruments. Without appropriately qualified and 

experienced personnel, effective delivery of the programme will not be 

accomplished.    

6. There is an urgent need for the government to provide an enabling environment 

in the forms of efficient and available basic infrastructural facilities to 

encourage capacity building, training and skill acquisition for decent 

employment. 
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